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This i a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. .
initial Public Offer of eguity shares on the main board of the Slock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICOR Regulations"). n T » ,

UTKARSH SMALL FINANCE BANK LIMITED

Our Bank was incorporated as ‘Utkarsh Small Finance Bank Limited’ on April 30, 2016 at Varanasi, Uttar Pradash as a pulblic fimited company under the Companies Acl, 2013 and was granted a certificate of inconporation by the Ragistrar of Companias, Central Registration Cantre. Qur Prarmoter,
Utkarsh Corelnvest Limited {formerly known as Utkarsh Micro Finance Limited), was granted an in-panciple approval to establish a small finance bank (“SFB”), by the RBI, pursuant to its |etter dated October T, 2015, Subsaguently, our Bank received the final approval of the RBI to carry on the business |
&5 an 2FE on November 25, 2016. Uur Bank commenced its busaness operabons onJanuary £3, 201 7 and was included m the second schedule to the RBIAct pursuant to a notfication issued by the RE| dated Uctober 4, 20
2017, For details in relaton to the changs in the registered office address of our Bank, see "History and Cerfain Conporale Malters "baginning on page 205 of the red herring prospectus dated July B, 2023 ("RHP” or“Red Herring Prospectus”)
Registered and Corporate Office: Utkarsh Tower, NH — 31 (Asrport Road), Sehmalpur, Kan Saral, Harhua, Varanasi 221 105, Uttar Pradesh, India; Tel: +81 542 660 5555; Contact Person: Muthiah Ganapathy, Company Secretary and Compliance Officer; Tel: +81 22 6872 9552
E-mail: sharaholdersiZutkarsh bank; Website: www. ulkarsh bank; Corporate ldentity Number: UBSS82UP2016PLC082804
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17 and published in the Gazette of india {Part 1l - Seclion 4] dated Movember 7, e
{Pleasze scan the QR o
view the RHF and the
Abridged Prospectus)

OUR PROMOTER: UTKARSH COREINVEST LIMITED

INITIAL PUBLIC OFFER OF UP TO [+] EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES") OF UTKARSH SMALL FINANCE BANK LIMITED (OUR “BANK™) FOR CASH AT APRICE OF ¥ [*] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [] PER EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO ¥ 5,000
MILLION (THE “ISSUE™). THE ISSUE INCLUDES A RESERVATION OF UP TO [+] EQUITY SHARES, AGGREGATING UP TO ¥ [+] (CONSTITUTING UP TO 1% OF THE SIZE OF THE ISSUE), FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION I3
HEREINAFTER REFERRED TOAS THE "NET ISSUE". THE ISSUE AND THE NET ISSLIE SHALL CONSTITUTE []% AMND [+]%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR BANK.

Utkarsh Small Finance Bank Limited is a small finance bank with operations across 26 States and Union Territories in India, as of March 31, 2023. We offer asset products
such as microbanking loans, retail loans, wholesale lending, housing loans, commercial vehicle/ construction equipment loans, and gold loans. On the liabilities side, we
offer savings accounts, current accounts and term and recurring deposit accounts. We also provide non-credit offerings comprising ATM-cum-debit cards, bill payment
system and distribute third party point of sales terminals, mutual funds and insurance products.

The Issue is being made through the Book Building Process pursuant to Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion; Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to 20,00,000 Equity Shares aggregating up to < [+] Million

PRICE BAND: X 23 TO X 25 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 2.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 2.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT THE FLOOR PRICE IS 5.10 AND AT THE CAP PRICE IS 5.54
BIDS CAN BE MADE FOR A MINIMUM OF 600 EQUITY SHARES AND IN MULTIPLES OF 600 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated July 7, 2023, the above provided price band
is justified based on quantitative factors/ KPls disclosed in the 'Basis for the Issue Price’ section of the RHP vis-a-vis the WACA of primary and secondary
transactions, as applicable, disclosed in the 'Basis of the Issue price’ section on page 105-116 of the RHP.

RISKS TO INVESTORS:

Regulatory Risk

» We are subject to inspections by regulatory authorities, including by
the RBI. Non-compliance with RBI inspection/ observations or other
regulatory requirements or any adverse observations from such
requlators may have a material adverse effect on our business,
financial condition, results of operation or cash flows.

* QOur Previous Statutory Auditors have been debarred by the Reserve
Bank of India from undertaking audit assignments for entities
regulated by RBIfor a period of two years with effect from April 1, 2022.

* Qurnon-convertible debentures are listed on BSE and in the past, there
were certain inadvertent delays by us in making certain disclosures
and regulatory filings to BSE under the Listing Regulations. We have
filed settlement applications before SEBI under show cause notice
issued by SEBI on account of such inadvertent delays.

» We have received a show cause notice from SEBI regarding alleged
non-compliance of provisions of Companies Act 2013 and erstwhile
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 relating
to public offering of securities which may resultin penal actions.

Concentration Risk:

* Asignificant portion of our advances in the microbanking segmentare
towards customers located in the states of Bihar and Uttar Pradesh.
Further, a significant portion of our deposits from such customers are
from the states and union territory of Maharashtra, NCT of Delhi, Uttar
Pradesh and Haryana. We are currently significantly dependent on our
microbanking segment, particularly joint liability group (“JLG”) loans.
Details of our bulk deposits, including as a percentage of our total

term deposits:
Partic- As of March 31,

ulars 2021 | 2022 | 2023 |
Amount Percen- Amount Percen- Amount Percen-

(X tage of (X tage of X tage of
million) Total Term million) Total Term million) Total Term
Deposits Deposits Deposits

. . (%) (%) (%)
Bulk  31,900.58 51.61% 40,655.42 51.98% 52,712.72 48.60%

deposits

Financial Risk:

 |f we are unable to control the level of NPAs in our portfolio, our
business, financial conditions, results of operations and cash flows
could be adversely affected

* Qur profit after tax declined from ¥ 1,118.15 million in Fiscal 2021 to
X 614.62 million in Fiscal 2022. While our profit after tax was < 4,045.02
million in Fiscal 2023, there can be no assurance that we will be able to
recover our unsecured advances, lower our NPAs or maintain
profitability in the future.

Cap Price: |
Past Weighted Average Floor Cap
Transactions Cost of price i.e.  price i.e.
Acquisition (in 3)*™* I 23" 29
WACA? of primary 31.80 0.72 times 0.79 times
| issuance | | | |
WACA* of secondary 27.00 0.85 times 0.93 times
transactions

| July 7, 2023.

Particulars As of/ For the year ended March 31,
| 2021 2022 @ 2023

Unsecured loans as a percen- 86.18% 78.01% 66.92%
tage of total advances (%) L | | |

Gross NPA as a percentage of 3.75% 6.10% 3.23%

Gross Advances (%) |

Net NPA as a percentage of 1.33% 2.31% 0.39%

Net Advances (%) | | | |
' Net Interest Income (X million) = 8,392.46 10,608.51 15,290.31
Net Interest Margin (%) 8.20% 8.75% 9.57%

+ The Weighted Average Cost of acquisition of all Equity Shares
transacted in last three years, 18 months and one year preceding the
date of the RHP:

Period Weighted Cap Price is Range of
Average Cost 'X' times the Acquisition:
of Acquisition Weighted Average Lowest Price -
(in%)*  Cost of Acquisition Highest Price (in %)’
Last 1 year 21.23 | 1.18 -~ 14.01-27.00
Last 18 | 20.91 1.20 14.01 - 27.00
Months
Last 3 years 28.64 0.87 14.01 - 31.80

‘As certified by JHS & Associates LLP Chartered Accountants, vide their certificate dated
July 7, 2023.

» Weighted average cost of acquisition compared to Floor Price and

Above weighted average cost of acquisition based on past five primary issuances/
secondary transactions.

*WACA- Weighted average cost of acquisition.
** As certified by JHS & Associates LLP, Chartered Accountants, vide their certificate dated

 Average cost of acquisition of Equity Shares for the Promoter is
X 10.50 per Equity Share and Issue Price at upper end of the Price Band
is X 25 per Equity Share.
» Weighted Average Return on Net Worth for fiscals 2023, 2022 and 2021
5 12.78%.

* The two BRLMs associated with the Issue have handled 68 public
issues in the past three Fiscal Years, out of which 24 issue closed
below the IPO price on the listing date.

Name of the BRLM Total = Issues closed below
Issues IPO price on listing date

Particulars As ofl For the year ended March 31, :f;gf;;;;:::a IE:I;:E: :1% | 1i
- . 2021 | 2022 2028 | combany Limited:
' Total income (X million) - 17,058.36 = 20,336.46 @ 28,042.36 Common Issues of above BRLMs | 17 | 6
' Profit after tax ( million) C 1,M845 61462 4,045.02 | 1o 68 24

Unsecured loans (X million) 70,811.13  79,789.88 | 87,459.11 | yssues handled where there were no common BRLMs
ANCHOR INVESTOR BIDDING DATE: TUESDAY, JULY 11, 2023*
E:z?{:ganE BID / ISSUE OPENS ON: WEDNESDAY, JULY 12, 2023
BID / ISSUE CLOSES ON: FRIDAY, JULY 14, 2023**

U Cllfﬁ;:: : ";'Tllllfj_r"r 15 -:E:q.:::r r :.rl'?rf :ndEHé'ii;.} r;:::. uﬁ :E: .r'; E&fﬂ f&a;fuiq : E'r I'E:I'Er.:z :r;rl rI;'l El-is:j I.:IJ:;f fu: : EIIrnI ::?: i‘-ﬁ I.‘:: :I.;;mr:::t:dg':-;w Date in accondance with fhe SEBI ICDR Reguiations. UP! mandate end time amd dafe shall be 5,00 p.m. an the BidY lsswe Closing Date. Comtinued on next page
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..continued from prévious page.

BASIS FOR THE ISSUE PRICE

The Price Band will be delermined by our Bank, in consultation with the BRLMs, on the basis of assessment of marke! demand for the Equity Shares offered through the Book Building Tolal Deposits Tatal deposits include saving deposits, current deposids and term

Procass and on the basis of quantitative and quatative factors as described below. The face valua of the Equity Shares is T 10 each, The |ssue Prica is [e] times of the face valua of dapasits. Saving daposits are demand daposits for customers that

the Equity Shares. The Floor price is 2.30 times the face value of the Equity Shares and the Cap Price is 2.50 times the face value of the Equity Shares. accrue inferest, curment deposits are demand deposits for customers

Imvastors should refer to "Risk Factors”, “Our Business”, "Financial Stafemants” and “Management’s Discussion and Analysis of Financial Condition and Resufts of Operations” that do not accrus interest

beginning on pages 25, 160, 262 and 347 ofthe RHF, respectively, to have an informed wiew before making an investment decasion. Talal Deposits Growth Total Deposits Growth represents increasa in deposits for the

Qualitative Factors refevant period’year as a percantage of total deposits for the

We believe the folowing business strengths allow us fo successfully compete in the industry: previous peniod'year

1. Sound understanding of microlinance segment and presencs in rural and semi-urban areas; 2. Growing deposils with focus on retail depesits; 3. Diversified distribulion network CASA Ratio (%) CASA Ratio represents demand deposits and savings bank deposits

with significant cross-selling opportunities; 4. Focus on sk management and effective operations; and 5. Stable growth with cost efiicient operational performance; &, Leadarship as a percentage of Total Deposits

complementing our strengths. CAGA + Retail Tenm Denasits T P A e A - R e

; : TR eposits  CASA + Retad Term Deposits Ratio (a5 percentage of Total Deposits)

Forfurther details, see “Our Business - Strengths” beginning on page 162 ofthe RHP. Ratio (a5 percentage of Total  represents demand deposits and savings bank deposits and retail term

ﬂuﬂn-tﬂam;ll:antnr.s ; opi iy ; = . J Deposits) deposits as a percentage of Total Deposits, Retail tarm deposits are

ganlle of the information presented below relating to our Bank is derived from the Restated Financial Statements, For details, see *Financial Statements"beginning on page 262 of the deposits below 7 20 millon (except deposits received from other banks)

Soma of the quantitative faciors which may form the basis for compuding the lssue Price are as follows: Capital _ Net Worth - Asum P_{_‘;?E.‘?l_?'.'ﬁd Reserves

A, Basic and Diluted Eﬂ'l'ﬂl'l-g!» Par Eh!I'lB"“EFEHI: Total Capital Ratio (CRAR) Total Capital Ratio (CRAR) is the total of Capital to Risk Weighted :

As per the Restated Financial Statements: (%) Assel Ratio (CRAR) (as a percentage of Credit Risk Weighted These mefrics are used by the management to
| Fiscal Yearended | BasicEPS(in%) | DilutedEPS(in%) | Weight Assets) ensure the adequacy of capltal for the husiness
March 31, 2023 452 451 a ; Tier 1 Capatal Ratio (%) Tier 1 Capital Ratio consists mainky of share capital and disclosed growih of our Bank.
M;&{Eﬁ N3 070 070 2 | regerves, and it is a bank's highest quality capital becauss it is fully
March 31, 2021 146 146 1 i available to cover losses,
Weighted Average 774 273 : Cost of Deposits (%) Cost of Depositz is defined az total interest paid on deposits

Noiss: - o o T | Kl Average Depasits These mefrica are used by the management o

i, Basic eamings per shares = Net profit after tax. as restaled, aifribufable fo equity sharetolders / Weighted average number of basic Equily Shares outstanding duning the  Costof Funds (%) Gost of Funds is interest expended divided IJj.r total ﬁ'mage assess the cost for financial resources which are

penodyears inerast bearing liabilities calculated on the basis of quarterly deployed for the business growth of our Bank.

i, Dilufed gamings per share = Net profit after fax, as resfated, afinbutable fo equily shareholders / Weighted average numbsr of ditded Equily Shares cufsianding during the - average

penodfyesrs ; . . Asset Quality Gross NP (%) Gross NPA (%) is gross non-performing assets as at the year/period
ift, Weighled average = Aggregate of year-wise waighted EPS divided by the aggregale of weights Le, (EPS x Weight) for each yeanTolal of weights end | Gross Advances

f'.im&.abf:uue shatemant showld be read with Significant Accounting Polickes and the Notes fo the Restared Financial Statements as appearing in ‘Resfated Financial Statements” SMA 1 % SMAT % — Special Mention Account 1 refers 1o these standard

beginming on page 265 of the RHF advances accounts that show overdue between 31 to 80 days

B. Price/Earning (“P/E") raticin relation to the Price Band of ¥ 23 to % 25 per Equity Sh@pe: .~~~ ) as 2 percentage of Gross Loan Portiolio
| | L | el | e e LY

mular:w e | PIE at the Flmrfl:g;& (no. of times) | P{E at the Cap I;r!;; (no. of times) | SMA2 % SMA 2 %- Spacial Mention Account 2 refers 1o those siandard
Hﬁ%%ﬁﬁﬁtﬁﬁﬁﬁﬁf&%l 2023 | f;: 10 . 5'54 | advances accounts that show overdue between &1 fo 20 days These metrics are used by the management to
3 s ! e ' as a percentage of Gross Loan Portfalio a53ess the asset quality of the boan portfolio and

Ao rg: certfied by JHS & Associates LLP. Chartered Accountants, vide theircertifcate dﬂﬂdm? 2023, Provision Coverage Ratio Provision Coverage Ratio (excluding technical write-ofts) (%) is adequacy of provisions against the delinguent

i. Basic eamings per shares = Nef profit after tax, as restated, atfributable fo equily sharehoiders / Weighted average number of basic Equity Shares owlstanding dunng the E:r:]ﬂum:g technical witte-offs)  calculated a2 [GNPA-NNFAR GHEA, in percentags fomm Joans:
periodiyears = :

i, Dilufed earmings per share = Nef profit after tax, as restaled, aftnbutable fo equily sharsholders / Weighted average number of ditted Equity Shares oufstanding duning the Standard Restructured Standard Restructured Advances is a Standard Restructured
pariodiyears i ol e ’ Foulty e Advances (%) Outstanding Portfolio as % of Gross Advances.

C. Industry Peer P/E ratio Standard Restructurad Outstanding Portfolio is balance
Based on the peer group information {excluding our Bank) given below in this section, the highest P/E ratio is 403.33, the lowest P/E rafio is 683 and the average P/E ratio outstanding for loans which were restructured earlier and are
i 6778 - B e B standardasonreportingdale
| Particulars | Industry Peer PIE [ Name of the company Face value of the equity shares (7) ' et NPA (%) et NPA is net Non-Performing Assets as at the yean/period
| Highest 403.33 Spandana Spoorthy Financial Limited 10 | end | Met Advances
| Lowest f.93 Upivan Small Finance Bank Liméted 10 | Profitability  MNet Profit Met Profit is net profit after tax available for equity shareholders This metrics is used by the management for
L .lwcra_ge 67.78 : assessing the financial performance of our Bank

Note: The industry high and low has been considered from the industry peer set provided fater in "Ba-s.ls' for the lssue Price” map!Er beginming on page TE'S of the RHP The indusiry during a particular penod.

composite has bean caloiated as the anthmetic average PE of the indusiry peer sef aisclosad in this section. For further delals, see “Basis for the (5sue Price — G. Comparison of Yield on Advances (%) Yield on Advances is interest eamed on loans and advances | e

accounting ratios with with Listed Indusiry Peers” beginning on page 107 of the RHE average of total advances on book caleulated on the basis of

i § |I'Id|.|-ﬂ-tﬂ" Peer P/B ratio ql_ﬂ-rtgﬂ!.l H'I.IEFEQ:EHEEI._I’I-EE_E
.B_E;fﬂerﬂl'lﬂ_?ffrﬂ_f?!eP_'EIE'DI@PESEHEEF"_-'F;IE?.HJEJ.E&EE' hE.'EEJ’lE!EE?FE?P_ﬂ]?Eﬁ“F“Efﬂ"”*5"'.!?3..“1&'”“'%"""5‘3“%!?‘ "Eﬂmrﬁﬂﬂrﬂﬁe?fﬁrﬂ“ﬂﬂﬂﬂ _ Net Interest Margin (%) Met Interest Margin is the diffarence of interest earmed and interest
! articulars Industry Peer P/ Name of the company ace value of the equity shares (%) expended divided by the average inlerest-saming assets caloulated
| Highest 467 AU Small Finance Bank Limited 10 on the basis of quarterly average halances.

I::ﬁ;e ;E Smruda}l Q-Q![-EEE-@UEL'H'M --l 10 Credit Cost Ratio (%) Credit Cost Ratio is credit cost ilncludlng Provisions and write-offs) Thase mefrics are used by the managament to
/ f total bal of ad Iculated on the basis of the fi ial and profitability metn i
Nofe: The industy figh ar low have been consioered fram the indusiy peer set provided ate in “Bass forth lssus Pice chapter beginning o page 105 ofthe RH The indusiry e et 5 R D s
composite has bean calcwlated as the anthmedic average P/B of the industry peer sef aisclosad in this section. For further defais, see “Basis for the Issue Price - G. Comparison of e e e e ; !
. P g Oparating Expensas to Crperating Expenses to Total Average Assets is expressed as

accounting ratios with with Listed Industny Pesrs " beginming on page 107 of the RHP ” :

E. Return on Net Worth [*RoNW") Total Average Assets () Gpeﬁ:eahnb;gﬁexgiensﬁs as percentag; II::-HI:ItaI average asseis calculated
Derived from the Restated Financial Statements: o _ on the basls o quarlerly averoge balances
[ Fiscal Year ended . RoNW (%] [ Weight ; Cost 1o Incormse Ratio (%) Cogt 1o Income Ratio is Operating expenses [ (nat intarast incoma +
| March 31, 2023 20.22 3 I - ohericome .

March 31, 2022 | 351 2 Retum on Tokal Average Return on Total Average Assels is Profit after tax / average of tolal  These mefrics are used by the management to
 March 31, 2021 BAT7 1 ;  Assels (%) ~ assels on book calculated on the basis of quarterly average balances  assess the retums on the deployed capital and the
Weighted Average 12.78 [ Retum on Average Equity (%) Retumn unmarag& Eqmry is profit after tax [ average nef worth assets in the business of our Bank

Nofes: - calculated on the basis of quarierly average balances

i, The Weighted Average Refurmon Net Worth iz & product of Refurm on Net Warth and respechive assigned weight, dividing the resuftamt by tolal aqgqregafe weight. Others Basic EPS Basic EPS is calculzled by dividing the net profit or loss afier fax for

i, Returm on Net Worth = Net Profil, a5 restated, atfnbufable to equily shareholdsrs /Nel Worth, a5 restated sl the end of the perioddyears the year atiributable to equity shareholders by the weighled average  These metrics are used by the managament Lo

rrr Nl worth a5 per restaled financials rr:ap-i!afqndfﬁasenre.s mﬂ_&wplu_s,}_ - o - number of equity ma@_s._numandlng dunng the year. assess the Eamings on the Capital deployed in the
beginning on page 255 of the RAF. Share al the end of the period or years | Total mmber of Equily Shares assels of our Bank

F. NetAssetValue ("NAV") per Equity Share _ outstanding at the end of the periodiyears.

- THLI YNAEANOREE NTIN S NAV per Equily Share () | J. Comparison of KPIs with Listed Peers
As on March 31, 2023 . 2233 ST
_As on March 31, 2022 | 17.56 | = ke
As un_ﬁa?éﬁ_?ﬁ _EII_IEH 1613 | Utkarsh Small Finance Bank Limited Equitas Small Finance Bank Limited Ujjivan Small Finance Bank Limited
~ Afier the complelion of the lssue. | FY2023 FY2022 FY20H1 FY2023  FY2022 FY2021 FY2023 FY2022  FY 2021
- Althe Floor Price® | 2.8 | Operaions . o
- Atthe Cap Price” 22,82 ' Banking Ouflets 830 685 558 93 BEG B B4 575 575
_lssue Price N [1] Gross Loan Portiolio (2 in million) 139571 106307  B4157 278610 205670 179250 240850 174877 164831

" r:; certifind by JHS & Associates LLP, Chartered Accountants, vide their certiicate dated July 7, 2023 Gross Loan Portiolio Growth (%) 20%  2632%  2634%  3527%  1491%  1665%  3261%  622%  16.32%

i, Netassel valwe perequity shares = Net Worth, a5 restated at the end of the period or years / Tofal number of Equity Shares outstanding at the end of the penodivears Eamr&d.ﬁ.dvaﬁms aﬂ,?" o JOE L s 33.08% Lkt ok NA - B0TE% e & i) 26.16% ET'EE.%

. et worth as perrestated financials (Capital and Reserves and Surpius) __ Total Depasits (¥ in million) 187,101 100742 75076 253806 189510 163520 255380 182922 131358
*NAV per Equily Share has bean calculating by dividing adfusted nat warth by number of equity shares proposed to be outstanding at the end of the year. Adjusted net worth haz Total Deposits Growth (%) 3E00% M9 4341%  3303% 16E1%  G105%  3061%  3936%  2165%
hean calcuiated a5 sum of net worth as on March 31, 2023 and additional equily share capital and securifies premium raised pursuant to proposed (5sue ~ CASA Ham {%} 20.88% 2.IT% 1768% 42.30% 52.00% 34.25% 2'540% 27.30%  2055%

G. Comparison of accounting ratios with Listed Industry Peers " CASA + Ratail Term Deposits Ratio (as B155%  5064%  B751%  T7.50%  BO.43%  T0.05%  GE.00%  54.04%  47.52%

- f_u_llgu_'n_ng is the comparison with our peer group companies listed in India and in the same line of bussiness as our Bank: _ o percentage of Total Deposits) (%)

Name of the company Total income | Face Value | PIE PIB EPS EPS RoNW NAV per ' Capital

Uik Sl Francs Bark i 200286 |00 | | T | e s ma e || et W05 573 98N SUSW @0 W% 00 2060 910

T isted Peers — s ' ' ~ Total Capital Ratio (CRAR) (%) 20.54%, 21.58% 21.88% 23.80% 25.16% 24.18% 25.81% 18.99%  26.44%

| Equitas Small Finance Bank Limited | 483ME4 | 10 | 1981 | 197 471 467 | 11.12% 46,44 _ Tier 1 Capital Ratio (%) 18.25%  1B.08%  19.98%  2306%  245¥%  2323%  2269% 1TT0%  2506%

 Ujvan Small Finance Bank Limited 47,541.90 0 | 883 | 20 588 587 27.79% 20,25 Lol apng yk) fudbye, Biue AW 0 ML RS Lk N Boe Badh

Credit Access Grameen Limited 35,507.90 10 | 2413 | 382 5204 51.82 16.16% 32689 Cost of Funds (%) 6.96% T47% B.27% B.46% B.75% 7.66% 6.08% 5.70% 6.03%
Spandana Sﬁw_b,-_ﬂnan-:lal Limited 14,770.32 10 | 40333 | 161 174 174 0.40% 436.58  Asset Quality N ' o S

 Bandhan Bank Limited 18373250 10 | 1851 | 185 1362 1362 1.21% 121.58 Gross NPA (% 3.23% 6.10% 375%  2.60% 4.24% 3.73% 2 60% 734%  TO7%

AL Small Finance Bank Limited 92,398.73 10 | 3536 467 21.86 21.74 13.01% 164.64 | ey [- :I e T — =

| Suryoday Small Finance Bank Limited 12,811.00 0 | 2280 | 142 7.3z EE 4.90% 149.28 chiL 8 cilfi 0, B £ B i iy Le i

Fusion Micro Finance Limited | M7%a70 | 0 | 13&0 | 252 | 4329 | 4313 | 66T | 230,74 SOLYE I 070%  088%  114% NA WA NA _NA NA_ NA

* Financial information for Utkarsh Smail Finance Bank Limited is denved from the Restated Financial Statements farthe pear ended March 31, 2023 Fm:ﬁg Uwﬂfﬂrg? [R&:;m (excluding BB.Z8%  B362%  654%%  06O0%  4273%  58.50% @ 9B00%  8220%  60.34%

Note: __tBchniced Write-o : —=

1. Al the financial information for fisted industry peers mentionad above is on a consoiidated basis (uniess otherwise availabla onfy on standalone basis) and is sourced from publicly | Standard Restructured Advance Raiio (%) 0.22% 1.26% 3.13% A 3.12% NA _ NaA  NA _HA
availshle resources, being the annual reporfs/ financial results a5 avalable of the respective company for the yearended March 31, 2023 Net NPA (%) 0.39% 2.31% 1.33% 1.14% 2.47% 1.56% 0.04% 0.61% 293%

2. PYE ralia s calculated a5 closing share price [Jily 5, 2023, - BSE)/ Ditwled EPS for year ended March 31, 2022 pmﬁtﬂhﬂm.

3, PYB ratio is calewaled a5 closing share price [Jwly 8, 2023, - BSE) /NAV per share for year ended March 31, 2023 TR 4 T 7 ' 19 00 T 1

4, Basic and Dilufed EPS as reported in the annual repartfinancial results of the company for the year anded March 31, 2023, T"! Mﬁ: mmquj --;ﬂi ™ E’E’ﬁi o él‘i 1—-5'—-%', ff;; ;ﬁ: ;ﬁ :1;53: 1 E'E'Efi"

5. Retum on net worth [%) = Net proftifloss) aftertax/ Net worth at the end of the year Yieid on Advanices (%) 18.86% Sl 0.64 B 173 18.96° o B, 18.2

8. Net asset value per share {inl)) = Net worth atthe end of the year./ Tofal number of squity shares outstanding at the end of the year _@E‘_‘ﬂ'ﬁ?fﬁ%‘_'ﬂam'” (%) 8.57% 8.75% 5.20% B.22% 7.59% B.1T% 9.48% 8.07% 8.81%

7 Networthincludes share captl, rserve and surplus  Cradi Cost Rafo (% 261%  SO0M% 397 13 279  245%  006%  TA1%  56D%

& The audited fnancia! slalament for the year ended March 2023 of Credit Access Gramesn Limiled, Spandana Sphoory Finahefal Limited and Fusion Micro Finance Limiad were Operating Expenses to Total Average 5.92% 5.78% 5.10% 6.59% B.60% 6.04% 633% £.80% 6.34%
prepared as perind AS and Uikarsh Smail Finance Bank Limited, AL Smal Finance Bank Limited, Equitas Small Finance Bank, Lliiivan Smal Finance Bank Limifed and Bandhan .'ﬁ???.'iﬁ:' ______________________ - B B - - S B
Bank Limited were prepared as perindian GAAP. Cost 1o Income Ratio (%) 54.15%  58.90%  56.54%  6A4M1%  B612%  59.80%  5482%  TIEA%  60.34%

s g ooy i o KPR} s o ki i o i B TR A GR SERIFTRY Lo T . T

_________ are performance indic ve been considered for arriving atthe he lssue < — e T : T s Lt TET e
“Key Performance Indicators (KPls] Fiscal 2021 Fiscal 2022 Fiscal 2023 _gtﬂ*—”m on Average Equity (%) e S B R R B e B
Operations Banking Qublets 554 BB B30 ok ; » : —— — R ~
_ Gross Loan Portfolio (¥ in millian) B4, 156,60 106,307.25 139,571.08 Basic EPS 452 0.70 1.46 4.1 243 3.53 2.85 -240 005
Gross Loan Portfolio Growth (%) 26.34% 26.32% 31.29% ~ Net Asset Value g piar Eqml'_-' Eham 22.33 17.56 16.13 NA 3391 2981 20,50 1510 17.50
 Beoured Advances as % of Tolal Advances 13.82% 2155% 33.08% NA means Not Applicable; Source: Page 158 of the CRISIL Repart and page 111 of the RHP
Total Deposits (% in million) ?5__@35__63 100,741,683 13710140 Table 2
TE;'E_'EEJ Egﬁf&ﬁmﬂ*} h (%) ﬁ;ﬁ %z%ﬂm g%{gg?‘: o Credit Access Grameen Limited ~ Spandana Sphoorty Financial Limited Bandhan Bank Limited
- " CASA + Retail Term Deposits Rallc (s percentage of Total Deposits) (%) ~ETA% 59,64% "~ 61.55% Foee FY2023 Fr2022 FY2021 FY2023  FY2022 FY2021 FY2023 FY2022  Fy 2021
Capital et Worlh (% in million) 1368353 1572297 20,003.21 perabons — T - PR o
Total Capital Rato (CRAR) (%) 21.88% 21.50% 20 64% _ Banking Outlats L S SO ... B 15t00 £ A 5629 5310
Tier 1 {:apn;,a! Rabo (%) 18 8% 18.08% 18.25%, ' Gross Loan Portfolio {*in mlllluns:l 175610 137320 1,13.410 85110 61,500 13285 10,91.200 E.EE.EIEII} 2.70.430
= ':DEI of Deposits (%) 7.89% 6.92% B6.71% 3 Gross Loan Portfolio Growih (%) 27.88% 21.08% 1460% 2033% -15.95% 46.02% 3.85% 14.13% 29.456%
_ CostofFunds (%) 8.27% T.47% 6.96% ~ Secured Advances as % HTute_ﬂMmm MA 0.08% 0.06% H.ﬁ. 1_.553""5% t_._'E':i"i.-.“: r-IA 33 1'5%'_3ﬁ721l'f
Asset Quality mﬁ -'-".E‘ (%) g;g& E%ﬁ gﬁ  Total Deposits (% in milion) NM MM NiA NM NM NM 1080693 063306 77972z
~ SMAZ 1.14% 0.88% 0.70% _Total Deposits Growth (%) o sl o . i o 1 L S
~ Provision Eu:werage Ratio [E:'[ElIJI:III'Ig- tﬂs::hnlcal wntﬁ-nﬁs‘p{'fn:l 554!_}% ESEI% EIEIEEI% ' C_ﬁﬁ_ﬁ_ﬁ_qtp_f@}_ ”r‘.'l N!‘* Hi H_""II MM M 39.30% 'E'.EH& 433-32’:-_
Standard Restructured Advances (%) 3135 1,965 0226, CASA + Retail Term Deposits Ratio MM NM WM W | MM T1.20% T7.30% TE.80%
_ Net NPA (%) 1.33% 231% - 0.39% {as percentage of Total Deposits) (%)
Profitability ~ Met Prodit (% in milion) 1,118.15 614.62 4,045.02 _ Capital
__ Yield on Advances (%) 20.64% .57 1088 _MetWorth, 070 39398 36340 0992 30,699 2151 195842 173811 174082
.g.'?_t.'_“te'ﬁ_ﬁ%@!ﬂ!?%%] Eg_g% g;g:’; g-ﬁ?i Total Capital Ratio (CRAR) (%) 23.58% 26.54% 3.T5%  36ETH 50.74% 39.20% 19.76% 2010%  23.47%
TR LA NG L) 4. : &l "~ Tier 1 Capital Ratio (%) NA  2587%  3050%  MNA  5055%  39.74%  1870%  18.89%  14.63%
G:-erahng Expenses o Tolal Average Asssls ) 5.10% 5. 78% 5.92% P %} == e . - e
- =~ e ~ Costof DEpI:IEItE- l:“.'-'?u} MM M Wi hli ] Pl WA 4.95% 5.87%
f;gja_l_.lp_lrgg:g[ngﬂat_ng ff_r‘.- 56.54% 58 90% 54.15% T E T & e e PR e, -
Raturn ':ﬂ Total ."-'l.'i'ErElgE ﬁlESEITE ﬂ'ﬂ _t_|;|§u.'_$ ﬂ_dﬂ-% -3_4_2-::,3 ‘;F'E!Fl_r"yﬂd_ﬁ-_ I:'::'El:l E.EI}% 5.13% EM% 12%% 11.35% 1"::'.1':'% 5.3‘% 4.33% 5.5‘9%
~ Raturn on Average Equily (%) 9 99% 414% 29 4%, Asset Quality
“Others  BasicEPS 146 070 4R Gross NPA (%) 121%  312% 436%  1.95% 15.0% 5 60% 490%  646%  6.81%
Net Asset Value per Equity Share 16.13 17.56 22.33 T EMAT% NA  NA "NA  NA NA ~ HA NA NA  NA
I. Description on the historic use of the KPIs of our Bank to analyse, track or monitor the oparational and/or financial performance of the Company SMA 7% NA NA NA NA MA NA WA MA M
The KPls disclosed below have been used historically by us fo understand and analyze the business performance, which in result, belps us i tracking and monitoring our Provision Coverage Ratio (axcludi 71 580 70.55% NA  70.00% NA A T8 82% a7 273% ]
per_fmnﬁnﬁe in comparison o our peers. The Bidders can refer fo the I:IEII:_r.l.I-mEntin::negi _HF'lcs. being & mnjtina.ﬁun of financial indscators and uperaﬁunal key p-eﬁqm'tanue Tar:hnigj wmﬂ%] %) (excluding - : ; ; :
miﬁﬁr:ﬁ;i?:zs ”qrpﬂﬂﬁzﬁ;ﬁha fast three Fiscals and make an informed decision. The KPIs mentioned below are the only relevant and material KPIs pertaining tous | —o éiﬁEéfuiT -- red Ad o %] A N WA N WA N m m WA
Key Performance Indicator ' DES-:ri.ptiﬂl'l and rationale CMefWPAR 0.35% 0.94% 1.37% 0.56% 6.20% 3.10% 1.20% 1.66% 351%
Operations  Banking Outlets As defined in RBI's revised guidefines on rationalisation of branch ~ This metric is used by the management to assess ~ Profitability ) B -
authorisation policy Essued on May 18, 2017, a banking outlet is & e physical presence, footprints and geographical Mel Pr-:-ft (% in million) §,260 3821 1.420 124 &a5 1,465 21,948 1,258 22055
fixed-paint service delivery unit, manned by eilher bani's stafforits  expansion of the business of our Bank. ~ Yield on Advances (%) 1930%  1996%  1067% 19.24%  2147%  2288%  1386%  1388%  14.60%
e st s e e irst erg 4 076 9% 6% S 2% W% 6% 6ot 13
provided for a minimuem of four hours per day Tor at least five days _ CrecR Cost Ratio (%) i 4. 10% oea%  BAT% EIER 1063 2507 8.8 G
a week. Operating Expenses to Total Average 4.22% 3.93% 3.84% 5.55% 4.76% 3.26% 3.15% 2.78% 273 %
Gross Loan Portoio Gross Loan Portiolio includes on-book and oif-book advances. . N . — o - -
Gross Loan Portfolio Growth  Gross Loan Portiolio Growth represents growth in Gross Loan Cost to Income Ratlo (%) ATAVE  35.08% 34.57%  51.07% 36.56% 21.63% 3.54%  J054%  28.1%%
Portfolio for the relevant penodiyear as a percentage of Gross Hﬂturflwﬂ_’[af.ﬁ'ta_rag&.ﬁssets ﬁ":-_:l 42_&".-"- 2.78% '1._%?_'3"_':. 0.15% [IEil‘J":. E.I;I_E“.'E ‘r_.fl_EI".'E l.'!'._‘l_[!_".-f: 2.13%_
__________ Loan Portfolio for the previous period/year. These melrics are used by the managamant o Refurn on Average Equity (%) 17.81%  10.09% 451%  0.40% 2.38% 5.41% 11.87% 0.72%  13.53%
* Secured Advances as % secured Advances as %o of Total Advances is tofal of secured loan aszess the growth in terms of scale and " Others "‘ T o B _" T
of Total Advances which ncludes advances SEta_ir-ed by tangible assels (includes composition of business of our Bank, Basic EFS 52 1 24 54 8952 174 1075 29 85 1362 078 1370
AU KOS X0 CBpOcits 1. Qoo NS} 315 vl Net Assel Value per E NA NA NA NA A A NA 10014 10647
covered by bank or gowernment guaraniees! tofal advances, _ Ned/Assel valua per € q"‘t:" Share C 2
in percentage form. WA means .I".I'nm,uprrcam'e
Total Advances is the aggregate of bills, purchased and discounted, WM means Not Meaningful:
cash cradits, overdrafts and leans rapayabla on demand and term loans. Source: Page 158 of the CRISIL Report and page 112 of fhe RHF

Covtinued on next page...
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NOTICE

inclusive) for the purpase of the fnnual General Mesding

Mabice purswant e Section 91 afthe Compantes Act, 2013 is hereby given that the Raglster of Membars of
the Camgany will remain chased from Thursday, July 27, 2085 o Wednissday, fugust 2, 2023 Dol days

By Ordar of the Board

Eveready Industries india Lid.

Bdl.

Holkata {T. Punwani}
July 7, 2023 ¥ice President - Legal & Company Secretary

copy, itis not pOSSIble to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

INFORMED TECHNOLOGIES INDIA LIMITED

CliM: L99999kiH 1958PLC0O11001
Regd. Office: ‘Mirmal’, 20th Floor, Nariman Point Murmbai -400021
Tel # +319 22 2202 3055/66 |Email; itil_investor@informed-tech. com
Website: www.informed-tech.com

NOTICE TO SHAREHOLDER

TRANSFER OF EQUITY SHARES OF THE COMPANY TO

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)
MOTICE is hersby given that pursuant to the provisions of Section 124 (6] of the
Companiesfct, 2013, read with Rule & of the Investor Education and Protection
Fund Authority (Accounting, Awdit, Transfer and Refund) Rules, 2016 {"the
RulesT), the individual intimation letters have bean dispatched by the Company
at the |stest available addresses io all the concamed shareholders, whose dividend
from the FY. 201 5-16 and onwards have remained unpaid or unclainmed for seven
consaculive years , giving them an epporiunity to claim the dividands. All ralevant
details of such sharehalders and the shares, which may fall due for transfer to
|EPF, are provided onthe Website of the Company (www.informed-tech.com),
All concemed shareholdars ara :Equaslad o caim the unpaidivnclasmed
dividend amount{s} an or bafore 10" October, 2023 or such other date as may
be extended by regulatory, failing which their shares shall be transfered to
IEPF account as per procedure sel oul in the Rules, wilthout any further notice,
Mo claim shiall lie against tha Company in respact of any unclaimed dividand
amount and shares transferred to IEPF pursuant to the said rules.
To claim above unpakd dividend or in case you need ary information darfication,
plaase wrile toor contact our RTA: NUs. Link Intime India Pwt. Ltd., C-101, 247
Fark, LES Marg, Vikhroli (West), Mumbai — 400083, Tel +318108116767,
amail: lepf.shares@linkintime.co.in .
It may alsa be notad that the sharas fransferrad ta IEPF, including all banefits
accruing on such shares, if any, can be claimed back from the IEPF Authority
after following the procedure prescribed under the rules and same 2 available
At IEPF websils (www.iepf.gov.in).

For Infermed Technologies India lege?

=

Ms. Neha Rane
Company Sacretary & Compliancs Officer

Membership Mo, ASS050

Mumbai, July 08, 2023

FORM NO. URC-2

Advertisement giving notice about registration under part | of Chapter XXI of
the Act

[Pursuant to Section 374(b) of the Companies, Act 2013 and rule 4(1) of the
Companies (Authorized to Register) Rules, 2014]

1. Notice is hereby given that in pursuance of Sub-Section (2) of Section 366 of
the Companies Act, 2013, an application is proposed to be made after fifteen
days hereof but before the expiry of thirty days hereinafter to the Registrar at
Mumbai that BRIDGE DATACENTRES (MUMBAI) LLP, may be registered under
Part | of Chapter XXI of the Companies Act 2013, as a company limited by
shares.

2. The Principal Objects of the Company are as follows:

To build, own, construct, operate, buy, sell, lease, hire, data center, IT Park and
IT/ITES services. The principal activity will be to operate and maintain data
centres in multiple locations and provide co-location services to Enterprise,
Telecom, Cloud and ITES customers. The services may be expanded to include
cloud interconnect, and IT support for enterprise compute, networking and
storage platforms, commonly called Infrastructure as a Service.

3. A copy of the draft memorandum and articles of association of the proposed
Company may be inspected at the office at BRIDGE DATACENTRES,
TTC INDUSTRIAL AREA MIDC, PLOT NO. 13, DIGHA, AIROLI, THANE,
MAHARASHTRA- 400708, INDIA.

4. Notice is hereby given that any person objecting to this application may
communicate their objection in writing to the Registrar at Central Registration
Centre (CRC), India Institute of Corporate Affairs (IICA), Plot no. 6,7,8, Sector
5, IMT Manesar, District Gurgaon (Haryana), Pin Code-122050, within twenty
one days from the date of publication of this notice, with a copy to the
company at its registered office.

Dated this 8" day of July,2023.
Name(s) of the Applicants:
1. RISHI MANDAWAT
2. SURUCHI NANGIA

vt e D ——— re pir—— —

(A Government Company)
Regd. Office: KOTHAGUDEM- 507101, Telangana.

Tenders have been published-for-the-feltewing-Serviees—/~Material Procurement through

e-procurement platform. For details, please visit https://tender.telangana.gov.in - or
https://www.scclmines.com

12.07.2023 -12:00HTrs.

rust removing during maintenance and Repair works on HEMM, Plant and Machinery
14.07.2023- 17:00 Hrs.

E122300105 - Transportation of Furnace Oil from storage & handling terminals of HPCL/BPCL
Visakhapatnam to SMS Support plant at Manuguru area of SCCL on two source basis for g
period of two years — 15.07.2023- 17:00 Hrs.
E072300108—=Procurement-of-Blast-Monitoring-Seismograph-to-various-Areas-of SCCL—
17.07.2023-17:00 Hrs.

UG Mines of all Areas— 19.07.2023 - 17:00 Hrs.

- 17:00 Hrs.

of 2 years - 24.07.2023 — 17:00 Hrs.
-£2123606117—Procurement-oftmported-Heavy Buty-Pipe-Wrenchesof RIBGIB-or RECORY
LEADER make for Exploratlon D|V|5|on 24.07.2023 - 17 00 Hrs

Chalr Llft Systems at varlous UG Mlnes for a perlod of 2 years - 25 07 2023 17 00 Hrs

E062300115=Procurement-of not-lessthan410-HP-capacity-Bulldozers=4nos:-and410-HHA
capacity Bulldozer with Ripper- 1 no. with spare parts and service supervision contract with
cost cap for a period of 09 years/27,000 hours, whichever is earlier from the date of commissioning
-27.07.2023 — 17:00 Hrs. General Manager (Material Procurement)

CRP/CVL/BPA/TN-17/2023-24, Dt.-29.06.2023— Laying-of Cement-Concrete-flooringtothqg
90 No.s Houses of Ontimamidi R & R centre, Ullipitta Dorli, Bellampalli Area, Tiryani Mandal
Kumrambheem Asifabad dist., Telangana State. Rs. 1,52,26,349/- — 13.07.2023- 4.30 P.M.

dia. DI water supply pipelines at following locations in Bhupalapalli Area a) From Rapid gravity
filter bed unit to storage sump at Area Hospital b) From KTPP break pressure point to SCCI
filter bed. Rs. 3,69,00 709/ —15.07.2023- 4.30 P.M.

RDV

General Manager (Civil

financiake

-..confinued from pravious page.
T;I:H:_ 3 [ L WACA floor price and cap price
AU Small Finance Bank Limited Suryoday Small Finance Bank Fusion Micro Finance Limited 1. The price per share of our Bank based o the primany new issuwe of Equily Shares ar converfible securilies
FY 2023 FY 2022 FYzoM FYan FY 2022  FY 20 FY2023 FY202? FY2oH Our Bank has not isswed any Equily Shares or convertible securities, excheding Equity Shares issued under an employee stock oplion scheme and issuance of bonus shares,
Operations T B o o B T T o I during the 16 months preceding the date of the Red Heming Prospeches, where such issuance is equal bo or more that 5% of the fully diluted pasd-up Equity Share capital of our
R e Bank [calculated based on the pre-lssue capital before such fransaction(s) and excluding employves stock options granted but not vested), in a single fransaction or muliiple
AT NS —— i il 4 Lk el Sk 1556 i it trangactions combined together over a span of rolling 30 days.
Gross Loan Portfolio (¥ in millions) a9, 5::!1} 4,67, E‘Q{I 3,93, EEEI i1 ‘HIJ a0, E#IJ 42, EE-'D 92 Sﬁl:l_ 67860 46, EEIZI 3. The price per share of our Bank based on secondary salef acquisitions of Equity Shares orconvertible securities
'3":'55 Loan Pﬂrﬁ”““ '3”:""'1“ (%) 2 ﬂﬂ' 32 % Eg 530"‘“ : ?EI ?.5_% - EU 41[]% _h a'ﬂ : 3. 9% 4631% EH EI]% There have been no secondary salel acquisitions of Equity Shares or any convertible secunties, by our Promoter” during the 18 months preceding the date of the Red Herring
Sucured Advances as "“:1 of Tntalﬁ.u:l-.'anc:es 92, 00%  90.74% 93-91_"-'5 39.00% 3”-34‘:'5 35 8% NA f' 4% 0.08% Prospecius, where edher acquisition or sale is equal to or more than 5% of the fully diluted paid up equity share capital of our Bank (calculsted based on the pre-|ssee capital
Total Deposits (T in m.||||!:n_;| 693650 525846 359793 G57.BET 38.480 32,550 MM NM N before such fransaction's and excluding empioyes stock options granted but not vested). in a single transaction or multiple transactions combined together over aspan of ralling
Tetal Deposits Growth (%) 3, EIH'; 48. 15% ITE1% 34.24% 18.25% 14.25% MM NM Wi 30 days.
m&ﬁl .H.ai!.u [‘ﬁ:;l TR 18, []I}"a . 3?- 29\,:. 99 EI[J% 1?. 1ill% ¥ '15' 31?"’ j 15.35;% ”.’*." M N...M A?.un the date aftha Red Hmim_?mspecmg ather than our Promeatar, these are no gersms -a:uremit'n;fs tnalfn}rma par of ﬂu[FT'ﬂ.IT'IIZItEfG.I’ﬂ!JD. . . _
CASA + Ratall Tarm Daposits Ratio {as 59.00% 5600, 56 RR%  73.10% 78.10% B0.00% ) " NM 3. Since there are no such 1ran3_a|:1|nn fo repu:rn_t-:n under Li1} and (2) al_:n:r».'e. the following are the defailz basis the last five primary transactions {excluding Equity Shares izsued
perpentage of Total Deposits) (%) under an employes stock option scheme and issuance of bonus Equity Shares, as applcable} or secondary transactions (secondary transactions where Promoter® ks a party 1o
Caoital the bransaction), not older than three years prior to the date of the Red Harring Prospectus irespective of the size of ransaction
e *As onthe date of the Red Herrimg Prospectus, other than owr Promoder, there ane 7o persons or entifies that form a part of our Promaoler Group.
Nat Worth 109,773 4727 61,721 15,647 15,051 15,969 2319 13379 12,464 Primary transactions
Total ':'EF”EI Hanu [E"R‘:"H" qw"] L3.5%% EIJ'E@'% 2347 33.70% 37.90% 31.50% £7.94% £ 94% 272  Date of allotment Mature of Mo, of | Cost per Equity ~ Total Cost Cumulative amount paid " Cumulative No. of
Tier 1 Capital Ratio {3) 21800  19.68% 2153%  3080%  34.40% 47.20% NA  1983%  2558% _ _ transaction Equity Shares Share (in 7) {in%) for the Equity Shares (in¥)  Equity Shares
Cost of Deposits (%) e ol Wh  Bde; THy 0O MY 0 WM M | Saptamber 29, 2021 Private placement 4402515 3180 139,999,977 | 139,999,977 4,402,515
l:-::st of Funl:ls '":!'GE' 5.63% 5.2 B.50% B.10% B.31% B.09% 10.24% B83% 10.29% | September 1 2021 Private placement 3, 459 11EI 31.80 109,999,984 | 249,999 961 7 861,634
Asset Eualltj.l | August 18, 2021 Private placement 3,144 G54 31,80 99,000,007 | 349 999 958 11,006,288
Gross MPA (%) 1.66% 1.98% 4.25% 3.13% 11.80% 9.41% 3.46% 571%  550% | August 13, 2021 Private placement 12,578 616 31.80 | 399999989 | 748,988 947 23,584, 504
SMA 1% MA MA MA NA MA MA MA MA MA | August E 2':'21 Pn'.'at& placamert 23,584 805 31.80 | 749908979 | 1,499,999,926 47,160,809
SMA 2 % MA A MA N4 MA MA MA, MA MA _ . Total | 1,499,999 926 47,169,809
Provision Coverage Ratio {axcluding 75.00%  75.00% 50.00%  5143%  GO.E3% §3.73%  7550%  T1.26% A Weighted average cost of acquisition 31.80
technical write-offs) (%) 5‘““‘““‘“’1’“‘*‘"“"‘“5 o R
Standard Restructured Advance Ratio (%) NA 2 50%, 1.80% NA  10.40% 270% NA NA hA Date of acquisition/ Nature of No. of Cost per Equity | Total Cost | Cumulative amount paid | Cumulative No. of
Net NPA H’u] 0.42% 0.50%, 3 18% 1 EE0, 5 a7 473, 0.87% 171, 290% | transfer 1 transaction Equity Shares = Share (in %) (in¥) | forthe Equity Shares (in¥)  Equity Shares
MNovember 23, 2020 Transier of ownership by 1,000 2700 27,000 27,000 1.000
_Ne1 Profit -!T in millian) H 2?'3 11,300 1,707 777 -850 120 387 27T 438 Utkareh Corelrvest Limited
Yield Eﬂﬁ.d'.rarlCElE (%) 13, 1&‘”; 12.10% 12.82% 14 M"#:;_ 18.72% 17. ?3 i 22.92% .?-El ?1 fn 21.48% Total 27 000 1.000
Net Interest Margm (%) EEE-% 5.36% 5.05% 8.28% 7.85% EE-I.’.‘I% 11.50% B66% 9.54% Welghta-d average cost of acquisition - o 2700
Craail Cost Ratio (%) 0.1%% 0.88% 22T%  262% 8. 86 % 4,50% 241% REZ%  4.38% *Pursuant to the resolution passed by UCL on August 29, 2019 snd October 11, 2019, the beneficial ownership of 1,000 Equity Shares was fransfermed by Mr Abhisheks Kumar
Dpamtmg Expensas to Total Average Assels (%) 4.32% 4.00% 3.54% 5.62% 5.55% o.44% 034% 4.75% 4.37% to UCL far a purchase consideration of ¥ 27 par Equity Share on Oclober 11, 2079, Subsequantly, Mr. Abhisheka Kumar was designated as a nomines sharehoier of Ukarsh
Cost to ||-|.;,;.m._=, Ratio [I}D] 83, |;|1-J,.-,, 57 07% 4346%  BO.02% GOG3N 54 541.-,, a8 440 4510 44760 Corelnvest Limited, holding 1,000 Equily Shares. On November 23, 2020, Mr, Abhisheks Kumar iransferred the legal ownership of 999 Equity Shares fo the Promalier, amd one
Retum on Tatal #-vErage Assals [%:l 1.7%% 187% 2 0% 0.86% 1 25 0.20% 4 65% 0.33% OETY Equity Fhare o Mr. Bahuw Dey who was dezignated a5 & nominee sharsholder of Uikarsh Corelnvest Limited on Novenmber 27, 2020
Retum on Average Equity (%) 1544%  1656%  2231%  503%  -6.00% 0.89%  2116%  168%  3.60% 4. Weighted average cost of acquisition, floor price and cap price R
ivars | Past Transactions Weighted Average Cucst of Auqutslhun {1n ﬂ" Fll:mr pme in T2 Cap price in ¥ 25"
= WACA' of .
Basi: EPS 286 1803 B9 7@ AT [ 267 556 | I::jigh, Erﬁm;fﬁﬁcm“g 3; gg E;g L':E: o7
Hm .ﬂ.ssen Valua par Equity Share ‘I'ES 0 239.00 EIZI1 IZIIZI 145 28 140,00 15040 MA MA, MA . . y == : - '
m r R e e . WACA- Weighted sverage cost of acquisifion
NA means Not Applicable ** As certified by JHS & Associates LLP Chartered Accountants, vide thetr certifcate dated July 7, 2023,
MM means Nol Meaninghl M.The Issue Price Is [+] times of the face value of the Equity Shares
SD‘J"":E Page 158 of the CRISIL Report and pege 113 ‘5'”"75.' ":"H‘E . - . ) ) . The lssue Price is [] times of the face value of the Equity Shares. The Issue Price of ¥ [+] has been determined by our Bank in consultation with the Book Running Lead Managers,
K. Disclosure of all the Key Performance Indicators pertaining to our Bank that have been disclosed to its investors at any point of time during the three years preceding on the basis of assessment of market demand from investors for Equity Shares through the Book Buskding Process and is justified in view of the above quakitative and quantitative
tothe date of the Red Herring Prospectus parameters.
The Audit Commitiee vide their resolution dated Jufy 6, 2023, has taken on record that ofher than the key performance indicators set forth under *- Key Parformance indicators” Investors should read the abovementioned information along with “Risk Factors”, *Our Business”, "Management’s Discussion and Anatysis of Financial Conaition and Reswts of
above, our Bank has not disclosed any ather such key pedormance indicators during the last three years precading the date of the RHP previously 1o our earier investors, Further, Operations”and “Financisl Statements”beginning on pages 25, 160, 347 and 262 of tha RHP, rezpectively, to have a more informad view. The trading price of our Equity Shares
the KF1s herain have been certified by JHS & Associates LLP, Chartered Accountants pursuant to centificate dated July 6, 2023. could dacline due tothe factors mantionad in Fiisk Factors"baginning on page 25 of the RHP and you may lose all or part of your investments,
For further details, please see the chapter titled “BASIS FOR THE ISSUE PRICE” begining on page 105 of the RHP.

THE EQUITY SHARES OF OUR BANK WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision 1o the Price Band, the Bidflssue Penod will b2 exiended by at least three additional Working Days follewing such rewision of the Price Band, provided that the
Bid/lssue Period shall mot exceed 10 Working Days, In cases of force majeure, banking strike or siméar circumstances, our Bank, in consultation with the BRLMs may, for reasons 1o be
recorded in writing, extend the Bid/lssue Period for a minimum of three Working Days, subject to the Bidlssue Period not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bidissue Penod, if applicable, will be widely disseminated by notification to the Stock Exchanges by issuing a public notice, and also by indicating the change on the
respective websiles of the BRLMs and at the terminals of the Syndicate Member and by intimation to the Self Cedified Syndicate Banks (the “SC5Bs"), other Dasignated
Indermediarias and the Sponsor Banks, as applicable,

The Issue is being made in terms of Rule 12(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the "SCRR") read with Regulation 31 of the SEBI ICDR
Regulations. The |ssue is being made through the Book Building Process, in compliance with Regulation 6(2) of the SEBI ICDR Regulations, where not less than 75% of the Net [ssue
will be Allolied on a proportionate basis to Quakfied Institutional Buyers ("QIBs") (the “QIB Portion™), provided that our Bank may, in consultation with the BRLMs, allocate up to 60% of
the QIE Portion to Anchor Investors, on a discretionary basis {the “Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids
being received from domestic Mutual Funds at or above the price at which Equety Shares are allocated to Anchor Investors, Further, 5% of the QIB Portion (excluding the Anchor
Investor Partion) (“Net QIB Portion”) shall be available for allocabion on a proporionate basis to Mutual Funds only and the remainder of the Net QIB Porlion shall be available for
allocation on a proportionate basis o all QIBs (other than Anchaor Investors), including Mutual Funds, subject to valid Bids being received at or above the |ssue Price. However, if the
aggregaie demand from Mutual Funds is less than 5% of the Net QI8 Porfion, the balance Equity Shares available for allocation in the Mubsa! Fund Portion will be added to the
remaining Net QIB Partion for proporionate allocation to CHBs. If at keast 758% of the Nel issue cannat be Allotted to QIBS, then the enlire application money will ba refunded forhwith
Further, not more than 15% of the Met lssue shall be availabbe for allocation to Mon-Insfitutional Bidders of which one-third of the Mon-Institutional Portion shall be available for
allocation to Bidders with an application szeof more than T 200,000 and wp to T 1,000,000 and two-thirds of the Mon-Institutional Portion shall be availabie for alocation to Bidders with
an application size of more than T 1,000,000 provided that under-subscription in either of these two sub-categories of Non-Institutiona! Portion may be allocated to Bidders in the other
sub-category of Mon-Institutional Portion in accordance with the SEBIICDR Regulations, subject to valid Bids being received at or above the lssue Price. Further, not more than 10% of
the Net lssue shall be available for afecation to Retail Individual Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the ssue
Price. Further, Equity Shares will be allocated on a proporionate basis to Eligible Employess applying under the Emplovee Reservalion Porfien, subject to valid Bids received from
them being &t or above the lssue Price. All Bidders {other than Anchor Investors) shall mandatonly participate in this 1ssue through the Application Supported by Block Amount
["ASBA’) process and shall provide details of their respective bank account (including UPHID for UPI Biddears) in which the Bid Amount will be blocked by the Self-Certified Syndicate
Banks ("3C5Bs") or undar the Pl Machanism, as appiicable. Anchor Investors are not permitted to participate in the Anchar Investor Portion through the ASBA process. For details,
see Izsue Procedure "beginning on page 417 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UP1 ID (for UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client |D available in the Depository databasa, otherwisea,
the Bid cum Application Form is liabla to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is activa.
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI D (for UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details
of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the lssue. Bidders/Applicants are advised to update any changes to their Demagraphic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be af the

Bidders/Applicants’ sole risk,

ASBA*
LIWFIED PAYMENTS INTERFACE

*Applications Supported by Blocked Amount
("ASBA’) is a better way of applying to offers by
simply bocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues,

No cheque will be accepted.

Simple, Safe, Smart

way of Application!!! March 30, 2022, read with press release dated March 28, 2023,

quanes, invasiors can confact NPCI at the tol free numbear: 18001 201740 and mai fa: ipo.tipi@npelarg.in.

' BOOK RUNNING LEAD MANAGERS |

G 1cICI Securities kotak

Investment Banking
ICICI Securities Limited

Kotak Mahindra Capital Company Limited
ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi 1" Floor, 27 BKC, Plol No. 27, ‘G’ Block, Bandra Kurla Complex,
Mumbai 400 025 Maharashira, Indis

Bandra (East), Mumbai 400 051 Maharashtra, India
Tel: #31 22 6807 7100; E-mail: utkarsh.ipo@icicisecurties.com Tel; +21 22 4336 0000: E-mail: utkarshsfb ipo@@kotak.com
Website: www.icicisecurilies.com

Website: htps.finvesimenibank kotak com
Investor grievance e-mail: cusiomercare@icicisecuriiies.com Investor grievance e=mail; kmcoredressaliiikotak.com
Contact person; Mr. Ashik Joisar | Mr. Shekher Asnani

Contact person: Mr. Ganesh Rane
EEE-I mglstrahm no.: |Nrmnn111?9 SEBI ra-gistr‘atlnn ne.. IMMD[IIZII]IZIETD# .

:ﬂﬂn.l'.ﬂ.lL.Ill.EILI'I"lr OF THE RHP: Invasdur*s are advised to refer tothe RHP and 1he *Rigk Factors” baginning on page 25 of the RHP befora applying in the issue. P.n::npy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, ICICI Securities Limited at wew.icicisecunties,com and Kotak Mahindra
Capital Company Limited at https-Vinvesimentbank_kofak.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia_com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Forrn can be obtained from the Registered Office of our Bank, UTKARSH SMALL FINANCE BANK
LIMITED; Tel: +31 542 660 5555; BRLMs; [CIC] Secunties Limited, Tel; +91 22 6807 7100 and Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 0000 and Syndicate
Members: Kotak Sacurities Limited, Telephona: +81 22 6218 5410 and at salactad locations of Sub-Syndicate Membars (as given balow), Registerad Brokers, SC58s, Dasignated
RTA Locations and Designated CDP Locations for parbicipating in the |ssue, Bid cum Application Forms will also be available on the websiles of the Stock Exchanges al
www_bseindia.com and www.nseindia.com and at all the Designated Branches of SC5Bs, the listof which is available on the websites of the Stock Exchanges and SEBI,
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Limited; Axis Capital Limited; Centruny Broking Limited, Centrum Wealth Management Limited; Choice Equity
Broking Private Limited, Dalal & Broacha Stock Broking Private Limited, DB(International) Stock Brokers Limited; Eureka Stock & Share Broking Services Limited, Finwizard
Te-:hnulcm.' Private Limited: HOFC Securitbes Limited; IFL Securities Limded; JM Financial Services Limited; Jobanputra Fisca® Services Private Limited; He;n.'nute Capitals

REGISTRAR TO THE ISSUE

A KFINTECH

KFin Technologies Limited

Selenium, Tower-8, Plol 31 & 32, Financial District, Nanakramguda
Serilingampally, Hydarabad, Rangareddi 500 032, Telangana, India

Tel: +91 40 6716 2222 [ 1800 345 4001; E-mail: utkarsh.ipo@kfintech.com
Investor grievance e-mail: einward risi@kiintech com

Website: www kfintech.com

Contact person: Mr. M. Murali Krishna

SEBI raglstfahm no.: INRI:]DIJ[I[II]EH

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
releases dated June 25, 2021 and read with press release dated September 17, 2021, CBOT circular no.7 of 2022, dated March 30, 2022, read with press release dated March
28,2023,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR BANK AS REGARDS ITS OBJECTS: For information on the main objects of our Bank, investors are requested to
saa “Histary and Cartain Corpovale Matiers” baginning on page 205 of the RHP. Tha Memarandurn of Association of our Bank is a material document for inspection in relation to the
Issue. Forfurther detafts, see “Matenal Confracts and Doctments for inspection” beginning on page 444 of the RHP.

LIABILITY OF THE MEMBERS OF OUR BANK: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR BANK AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of cur Bank is ¥ 15,000 000,000 comprising of
T 13,000,000,000 divided into 1,200 000,000 equity shares of T 10 each and T 2,000,000 000 divided into 200,000 000 preference shares of T 10 each. The izsuad, subscribed and
paid-up Equity ghare capital of our Bank is 7 8,258 046 630 divided into 895,904 663 Equity Shares of ¥ 10 each. For details of the capitad structure of our Bank, see "Capital Sfrectuns”
beginning on page 35 of the RHP.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR BANK AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The
initial signatories to the Memorandum of Association of our Bank are Mr. Govind Singh who subscribed to 44,000 Equity Shares and Ms. Revati Govind Singh, Mr. Trilok Nath Shukla,
Mr, Ashwani Kumar, Mr, Abhisheka Kumar, Mr, Raghvendra Singh and Utkarsh Corglnvest Limited who subscribed 1o 1,000 Equity Shares each. For details of the share capital history
and capital strecture of our Company see "Capital Structuse” baginning on page 85 of the RHP.

LISTING: The Equity Shares offered through the RHP ara proposed to ba ksted on BSE and NSE. We have received in-principle approvals from BSE and NSE for the listing of the
Equity shares pursuani to lefters each daied September 27, 2022, Forthe purpose of the 1ssue, NSE is the Designated Stock Exchange. A signed copy of the RHP and the Prospecius
shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the material contracts and docurnents availabée for inspection from the date of the
RHP up to the Bidlssue Closing Date, see Matenal Contracts and Documents for ingpection”beginning on page 444 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its obsenations on the offer documents and this does not constitute
approval of either the |ssue or the specified securities sfated in the offer document. The investors are advised to refer to pages 396 of the RHF for the full text of the disclaimer dause of
SEBI

DISCLAIMER CLAUSE OF BSE: It is to be distincty understood that the permission grven by BSE should not in any way be deemed or consirued that the RHP has been cleared or
approved by BSE Limited nor does it certify the correctness or completeness of any of the contants of the RHP, The investors are advised to refer 1o the pages 398 of the RHP for the full
text of the disciaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis io be distinctly undersiood that the permission given by N3E should notin any way be deemed or construed
that the offer document has been cleared or approved by NSE nor does it cerdify the correciness or completeness of any of the contents of the offer document. The investors are advised
to refer b page 399 of the RHP for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments in equily and equity-related securibes involve a degree of risk and investors should not imvest any funds in this |ssee unless they can afford o taka the
risk of kesing thair investment. Invastors are advisad o read the Risk Factors carafully bafore taking an investment dacision in this issue. For taking an investment decision, invesiors
must rely on their own examinabion of cur Bank and the Issue, including the nsks involved. The Equity Shares inthe Izsue have not been recommended or approved by the Securities

and Exchange Board of India ("SEBI"), nor does SEB| quarantee the accuracy or adequacy of the contents of the RHP. Specific atlention of the investors is imited to “Risk Faclors”

baginning on page 25 of the RHP.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional |ll'f;25l'ﬂripp|j.'il'lﬂ for amount up to ¥ 500,000, applying through Registered Brokers, DPs & RTAs. UP| Bidders also have the option to submit the application directly to
the ASBA Bank (3CSBs) or to use the facility of linked online trading. demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 read with press release dated September 17, 2021. CBDT circular no.7 of 2022, dated

A38A has to be avaled by alf the mvestors excepl Archor Investars. VP may be availed by (i) Retal individual Bidders in the Refail Porfion; (i) Nan-instfuliona! Bdders with an sppliicabion size of up ho % 500, 000 iy the Moan-instifuliona! Porfion and the (i) Efigible Employees, wnder the Employes
Reganvation Porfion. Fordefails on the ASBA and UP| process, please refer fo the defails given in the ASBA Form and abridged prospectus and also please referfo the sechon “sswe Procedire” on page 417 of the RHE The process is aiso avaiabls on the website of Associafion of Investment Bankers
of frnchia (“AIBI") and Stock Exchanges and i the General information Document, The Bid Cum Application Form can be downloaded from the websites of BSE Limited ["BSE"} ard National Stock Exchange of fndia Lintted ["NSE”, and fogether with BSE, the “Stock Exchanges’] and can be oblained
from tha st of hanks that is displayed on the website of SEB at www sebi govin‘sebiweb/iotherOtherd chion.do ?doRecognizedFpi=yas &intmio=35 and htfpswww sebi gow in'sabiwat/othenOtherAckion.do doRecognisedFpi=yes&inimid=43. respactively as updated from fima fo tima. For the isf of
LR apps and banks five on IPO, please refer fo the link: www sebi gov in, IR Bidders Bidding using the LR Mechanizm may apply through the SCSBs and mobife applicafions whose names appearon the website of SEBI, as updaled from time to fime. ICIC] Bank Limited and Axis Bank Limited have
been appoinfed a5 the Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. Forlssue refated quenes, please contacl the Book Running Lead Managers ["BRLMs ) on their respective email (Ds a5 menfionsd balow, For UPI ralated

COMPANY SECRETARY AND COMPLIANCE OFFICER

Muthiah Ganapathy

UTKARSH SMALL FINANCE BANK LIMITED

Utkarsh Tower, NH — 31 (Alrport Road), Sehmalpur, Kazi Saral, Harhua,

Varanasi 221 105, Uttar Pradesh, India.

Telephone: +31 542 660 5555; Email; shareholders@utkarsh.bank; Website; www.utkarsh bank

Investors can contact the Company Secrelary and Compliance Officer or the Regestrar fo the lssue in
casa of any pra-lesua or post-lssue related grievances, including non-receipt of letters of Allotment, non-
credit of Allotted Equity Shares i the respeclive beneficiary accound, non-recespt of refind orders or
non-recaipt of funds by eleclronic made, ele, For all Issue related queries and for redressal of
-:nmplalnts inuesmrsmayalmwmamm EFELI'n.ts

ER# LR O

Limited, KJMC Capital Mamket Services Limited; LKP Sucuntles Limited; Inventure Growth & Secunities Limited, Motilal Oswal Securities Limited; Muvama Wealth and Investment
Limited [Edelweiss Broking Limited); Prabhwdas Lilaghar Private Limited; Pravin Ratilal Share and Stock Brokers Limdted; BR Equity Brokers Private Limited; SBlcap Secuniies
Limited, Sharekhan Limited; SMC Global Securities Limsted; Systemalix Shares and Stocks (India) Limiled, Trade Bulls Securities (P) Limited, Way2wealth brokers Private Limited
and YES Securibies [India) Limited.
ESCROW COLLECTION BANK(S), PUBLIC ISSUE ACCOUNT BANK AND REFUND BANK: ICIC! Bank Limited.
SPONSOR BANKS: |CICIBank Limited and Axis Bank Limited,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For UTKARSH SMALL FINANCE BANK LIMITED
On behalf of the Board of Direciors
Sdi-
Muihiah Ganapathy
Cmnpany Sen'mary & Compliance [:lf!‘nef

Place: Varanasi, Uttar Pradesh
Date: Jul:,".? 2[}.?3

UTKARSH SMALL FINAMCE BANK LIMITED is proposing, subsect io receipt of requisite approvals, market condibions and other considerations, to make an inifial public offering of its Equity Shares and has filed a red heming prospectus dated July 8, 2023 ["RHP) with the RoC. The RHP iz made available on the website of the SEBI at www.sebi.govin as well a5 on the
website of the BRLMs i.e., ICICI Securities Limited al www icicisecurities.com and Kotak Mahindra Capital Company Limited at htips:linvestimentbank. kotak.com, the websites of the Slock Exchanges ie, NSE at wiww.nseindia.com and the BSE al www.bseindia.com. Potential investors should note that investment in equety shares involves & high degree of risk and for
details relating fo such risks, please see the saction titled "Risk Factors "haginamng on page 25 of the RHP. Potantial investors should nat rely on the DRHP for making any invesiment decision.

The Equity Shares offerad in the |ssue have not bean and will not be registered under the U3, Securities Act or any state sacurities laws in the United States, and may not be offerad or sold within the United States, except pursuant to an exemption from, or in a fransaction not subjact to, the registration requirements of the U.5. Securities Act and applicable state securities
laws in the United States. Accordingly, the Equity Shares are being offered and sold outside the United Siates inoffshore fransactions in compliance with Regulation S and the applicable kws of the jurisdiction where those ofiers and sates are made. This anncuncement does not constitute an offer for sale of securities inany jurisdiction, incleding the United States.
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